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PROGRAMME OUTCOMES  
Curriculum for the two year post graduate course is designed to facilitate students in 

acquiring knowledge of core economic principles and their applications to the wide 

range of real-world issues. Focus of the programme is on inculcating strong analytical 

skills and problem solving insight to attain success in professional world. After 

successful completion of the course, the students are expected to be able to use 

theoretical and applied tools that are applicable to the critiquing and operational 

research. Broad outcomes of the programme are as follows: 

PO1 : Making students expand their vocabulary with fluency in fundamental terms and 

concepts used in economics. 

PO2 : Students will acquire a better understanding of market dynamics as a whole and  

how their skills are applicable to various types of organizations and professions. 

PO3 : Students will learn to formulate effective growth policies by examining the   

organization's market strategies vis-à-vis the market behaviour. 

PO4 : Students will learn how economic decision-making processes use different tools  

to predict human behavior in the real world and conclude whether their action was  

rational or irrational. 

PO5 : By integrating theoretical knowledge with quantitative and qualitative evidences,  

the students will be able to explain the past economic events and forecast the future  

occurrences. 

PO6 : Students will be able to evaluate the impact of government policies and  

management strategies on the performance of the business and other economic  

activities including social welfare. 

 

PROGRAMME SPECIFIC OUTCOMES 

PSO1 : The nature and scope of economics is very wide having common ground in  

several areas with other social sciences like commerce, management, sociology,  

psychology, history, and geography. Broadly the study of Macroeconomics and  

Microeconomics encompasses several areas of specialization like Indian economy,  
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Planning, Agriculture, Industry, Labour, Management, Financial Institutions, Markets  

and Market Players, Environment, Social Infrastructure, Rural Development,  

Healthcare, Insurance, Public and Private Sectors, International Economics,  

Mathematical Economics, Econometrics and Statistical Methods. Thus the students will  

gain knowledge of various subjects which widen the avenues of professional carrier.  

Routine economic issues related to the line of work will engage the professionals with  

the subject. 

PSO2 : Numeracy and analyticity are the key skill of an economist.  Talented students  

tend to develop their career in intellectual professions like Management Planner, Policy  

Analyst, Performance Evaluator, Data Analyst, Data Miner, Market Researcher,  

Economist, Statistician, Consultant, etc. Day to day economic issues related to each  

profession trigger their intellectual curiosity to intensively use their knowledge and  

skills in probing the issues by conducting field studies or analyzing the data sourced  

from official documents.  Inferences from such exercises will inspire the professionals to  

proposed new ideas for enhancing the performance of the organizations for which they  

render their services. 

PSO3 : Economics is a complex subject as it deals with several complex systems that  

are prevailing in the product markets, financial markets, international markets,  

business organizations, geographical locations, government machineries, etc. Thus the  

programme is designed to impart skills to assemble available information from different  

sources related to different fields and use appropriate methods to work with the  

complex systems. This necessitates knowledge about the system, intellectual curiosity to  

probe, involvement, commitment, planning and patience. The programme aims at  

imparting knowledge about the latest developments in different systems and inculcating  

reading habits to understand the ideas of economists and researchers which are  

presented in the standard textbooks. 

PSO4 : Creative ways of thinking and generation of new ideas to deal with specific issue  
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or problem are the characteristics of skillful students. Creative thinking is rewarded  

which is evident from the awarding of Nobel Prize to new generation economists for  

their new approaches to deal with specific issue related the developing and  

underdeveloped countries. In the discussions on current economic issues, the students  

are encouraged to give their own opinion on a topic or build their arguments, even if  

they are contradictory to what others have said. Creative thinking helps to visualize,  

conceptualize, articulate, and address the problems on the basis of available information  

and observations from the analysis of data with appropriate statistical tools. 

PSO5 : Communication skill is vital in each profession. It is essential to know about the  

appropriate ways conversation with someone directly on face to face and via phone,  

email, and other social media. An economist will  demonstrate his command over  

subject related terminology and knowledge of the subject. The programme is designed  

to impart skills and practices through debating orally and making slides for presentation  

so that the students get the most out of their studies. Verbal and written communication  

skills are essential to deliver and understand information quickly and accurately. Ability  

to listen and argue constructively and providing empirical evidences during debates  

related to economic issues will connect the audiences to the debates or discussions.  

 

COURSE OUTCOMES 

Master of Arts program in the Department of Economics at Gujarat University is 

designed to build career in different fields of economics. Course specific mjor outcomes 

are as follows: 

CO1 : Familiarising with the micro-economic concepts, theories and their applications. 

CO2 : Understanding the macro-economic concepts, theories and their applications. 

CO3 : Knowledge of different classical and neo-classical approaches to Micro and  

Macro economics.  

CO4:  To impart knowledge about the methods used to identify macro policy options for  

the attainment of development and economic stability. 
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CO5 : Familiarizing with the characteristics of economic growth, measurement of  

growth, human development index, classical and neo-classical theories of social change,  

demographic transition and poverty. 

CO6 : Understanding the rationale and pattern of industrialization in developing  

countries, technological progress, golden rule of accumulation, stability of equilibrium,  

role of micro-level planning, decentralized and indicative planning.  

CO7 : Knowledge about the importance of environment on living organisms,   

reproduction system, health and economy and the evaluation of environmental policies  

and institutions for protection of the environment. 

CO8 : Understanding the concepts of market failures, externalities, common property  

resources, non-exclusion, non-convexities, asymmetric information, public goods, non- 

rivalry and the factors that cause failure in optimal allocation of environmental goods. 

CO9 : To Impart knowledge about the depletion of non-renewable natural resources,  

environment valuation, environmental policies, command and control policy,  

quantitative rationing of pollutants, tradable pollution permits and the environmental  

policies in India. 

CO10 : Understanding about the importance of agriculture in the Indian economy and  

the interdependence between agriculture, industry and the services sector. 

CO11 : Knowledge related to land reforms, land utilization and limits to agricultural  

growth Global markets, Impact of WTO on the agro-markets in India. 

CO12 : Understanding the importance of industrial sector, industrial markets,  

industrial policies, decentralization of industries, industrial integration, merger and  

theories of industrial location and diversification. 

CO13 :  Knowledge about social security of industrial workers, trade unions, industrial  

disputes, labour markets, wage policies and labour legislations.  

CO14 : To know about the importance of management skills in competitive  

environment, demand forecasting, pricing and marketing decisions, application of game  
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theory in management policies and business strategies.  

CO15 : Knowledge of the concepts of international trade, classical and neo-classical  

Theories of international trade, trade liberalization, commodity dumping and its impact  

on the economy. 

CO16 : Familiarising with the roles of GATT, GATS, TRIPS, and World Trade  

Organization, role of IMF and World Bank in international liquidity management, and  

exchange rate determination. 

CO17 : Learning about the importance of financial systems, working of money markets,  

capital markets, free pricing regime, book building and green shoe options, online IPOS,  

reforms in stock markets, internet trading and the working of SEBI. 

CO18 : To understand major issues concerning rural development, poverty and  

unemployment in rural areas, policy initiatives for rural development and  

environmental protection in India.  

CO19 : Learning about various rural development models like ‘Big Push’ theory,  

Myrdal’s thesis of 'Spread and Backwash Effect', Lewis Model of economic development,  

Gandhian Model of Rural Development, etc. 

CO20 : To Know about health care systems, demand for and supply of healthcare,  

healthcare markets their failure and the role of government in healthcare. 

CO21 : Familiarising with the economics of health care financing, healthcare policies in  

different countries, government funding and regulation of health care, role of user  

charges and community financing scheme, the future of health sector reforms in  

developing countries like India. 

CO22 : Knowledge of the concepts of public finance, taxation, public debt, fiscal policy,  

monetary policy, working of the Finance Commission and Planning Commission,  

budgets of the Union and State governments, transfer of resources between the Union  

and States governments, deficit financing.  

CO23 : To impart knowledge about the application of mathematics in economics,  
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identify and interpret the characteristics of different types of functions and analyze  

nonlinear functions using differential calculus. 

CO24 : Imparting knowledge about the application of econometric and statistical  

techniques in the studies related to different areas of economics. 

CO25 : Knowledge about research methodology, data collection, sampling methods,  

sampling errors, hypothesis testing, data analysis and interpretation of results. 

CO26 : Knowledge about the working of IMF, World Bank, their development policies 

for the poor and developing countries, WTO and the new international economic order. 


